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7KH�2ULJLQV�RI�7KH�%HVVLH�+HDG�$UFKLYH�

�
0DULD�5\WWHU�
�
,�DP�JUDWHIXO�WR�WKH�RUJDQL]HUV�RI�WKLV�6\PSRVLXP�IRU�LQYLWLQJ�PH�WR�%RWVZDQD�DQG�WR�
7RP�+RO]LQJHU�DQG�6FRELH�/HNKXWLOH�RI�.KDPD�,,,�0HPRULDO�0XVHXP�LQ�6HURZH�IRU�
ILQGLQJ�PH�LQ�'HQPDUN�DQG�LQTXLULQJ�DERXW�WKH��2ULJLQV�RI�WKH�%HVVLH�+HDG�$UFKLYH����
�
/HW�XV�VWDUW�WKH�PRUQLQJ�ZLWK�WZR�TXRWDWLRQV�IURP�OHWWHUV�LQ�ZKLFK�RXU�DXWKRU�
H[SUHVVHV�WKH�XQLYHUVDO�SUREOHP�VKDUHG�E\�PRVW�DUWLVWV�RI�WKH�ZRUOG��%RWK�OHWWHUV�DUH�
ZULWWHQ�WR�WKH�SXEOLVKHU����
�
�<RX�FRXOG�FHUWDLQO\�REOLJH�PH�E\�JLYLQJ�P\�PHVVHQJHU�VRPH�PRQH\��DV�DW�WKH�
PRPHQW�,�DP�LQ�QHHG�«��$QG�WKH�QH[W�RQH�ZKLFK�LV�WR�WKH�VDPH�SXEOLVKHU���,I�\RX�
FRXOG�SOHDVH��LQ�DGYDQFH�DQG�EHIRUH�SULQWLQJ��VHH�\RXU�ZD\�FOHDU�WR�JLYLQJ�P\�
PHVVHQJHU��P\�VRQ��DQ�DSSUR[LPDWH�UR\DOW\��LW�ZRXOG�SOHDVH�KLP�����$V�\RX�DOUHDG\�
PLJKW�KDYH�VXVSHFWHG�IURP�WKH�DUFKDLF�ZRUGLQJ�RI�WKHVH�TXRWDWLRQV��WKH�EHJJLQJ�
OHWWHUV�DUH�QRW�IURP�WKH�%HVVLH�+HDG�$UFKLYH�²�WKH\�FRPH�IURP�DQRWKHU�DXWKRU�
XQNQRZQ�WR�PRVW�RI�\RX��6R�WKH�PHVVHQJHU�LV�QRW�+RZDUG�+HDG��%HVVLH�+HDG¶V�VRQ��
EXW�-HQV�)UHGHULN�%OLFKHU��ZKR�LQ������KDG�WR�EH�PHVVHQJHU�IRU�KLV�IDWKHU�²�WKH�
'DQLVK�DXWKRU�6W��6W��%OLFKHU���
�
0\�OHFWXUH�WKLV�PRUQLQJ�EHDUV�WKH�WLWOH��2ULJLQV�RI�WKH�%HVVLH�+HDG�$UFKLYH��DQG�LW�ZLOO�
PRUH�WDNH�WKH�IRUP�RI�DQ�DFFRXQW�RI�ZKDW�KDSSHQHG�WKDQ�EH�WKDW�RI�DQ�DFDGHPLF�
OHFWXUH��)LUVW��,�ZLOO�SRQGHU�RQ�P\�PRWLYHV�DQG�EDFNJURXQG�IRU�VDYLQJ�%HVVLH�+HDG¶V�
SDSHUV�DQG�HVWDEOLVKLQJ�D�ZULWHU¶V�DUFKLYH�DW�WKH�.KDPD�,,,�0HPRULDO�0XVHXP�LQ�
6HURZH�DIWHU�KHU�VXGGHQ�DQG�XQH[SHFWHG�GHDWK�RQ�$SULO����������7KH�%HVVLH�+HDG�
$UFKLYH�VHHPHG�IRU�PDQ\�\HDUV�DV�DOPRVW�HVWDEOLVKHG�E\�LWVHOI��:KR�ZRXOGQ¶W�UHVFXH�
KHU�SRVWKXPRXV�ZRUNV�DQG�EULQJ�WKHP�WR�WKH�QHDUHVW�PXVHXP"�$Q\RQH��RI�FRXUVH��
%XW�VRPHRQH�KDG�WR�GR�LW��DQG�WKDW�VRPHRQH�KDSSHQHG�WR�EH�,��
��
7KHUH�ZHUH�WZR�IDFWRUV��ZKLFK�GURYH�PH�WR�UHDFW�DQG�UHVFXH�%HVVLH�+HDG¶V�SDSHUV�
DIWHU�KHU�GHDWK�LQ�6HURZH��7KH�ILUVW�IDFWRU�LV�WR�EH�IRXQG�LQ�VRPHWKLQJ�WKDW�KDSSHQHG�
EDFN�LQ�'HQPDUN�VKRUWO\�EHIRUH�,�FDPH�WR�%RWVZDQD��7KH�VHFRQG�IDFWRU�LV�URRWHG�LQ�
VRPHWKLQJ�WHUULEOH�ZKLFK�KDSSHQHG�LQ�%RWVZDQD�D�\HDU�EHIRUH�VKH�SDVVHG�DZD\��
�
/HVVRQ�IURP�'HQPDUN���
�
7KH�TXRWDWLRQV�ZLWK�ZKLFK�,�RSHQHG�P\�OHFWXUH��FRPH�IURP�VRPH�OHWWHUV�ZULWWHQ�E\�
6W��6W��%OLFKHU�ZKR�OLYHG�IURP������������DQG�ZKLFK�,�GLVFRYHUHG�LQ�'HQPDUN�EHIRUH�
P\�DVVLJQPHQW�KHUH�LQ�%RWVZDQD��7R�WKH�'DQHV�6W��6W��%OLFKHU�LV�HTXLYDOHQW�WR�ZKDW�
5REHUW�%XUQV�LV�WR�WKH�6FRWV�²�DQG�DSDUW�IURP�+DQV�&KULVWLDQ�$QGHUVHQ�ZKRP�,�
SUHVXPH�\RX�DOO�NQRZ��6W��6W��%OLFKHU�LV�IRU�PDQ\�'DQHV�DV�LPSRUWDQW�DV�WKH�IDPRXV�
DXWKRU�RI�IDLU\�WDOHV���
�
%HIRUH�,�FDPH�WR�%RWVZDQD�,�ZDV�D�FXUDWRU�DW�WKH�6W��6W��%OLFKHUPXVHXP�DW�
+HUQLQJVKROP�DQG�LW�ZDV�LQ�WKLV�SRVLWLRQ�,�PDGH�D�GLVFRYHU\�RI�QRW�MXVW�WKH�OHWWHUV�
PHQWLRQHG�DERYH��EXW�DOVR�WZR�ZDU�SRHPV�DQG�D�VKRUW�VWRU\�E\�6W��6W��%OLFKHU��7KH�
PDQXVFULSWV�ZHUH�NHSW�LQ�D�YLOODJH�E\�D�YLFDU�ZKR�KDG�LQKHULWHG�WKHP�IURP�KLV�JUHDW�
JUDQGIDWKHU��WKH�SXEOLVKHU�)�&��2OVHQ��7KH�PDQXVFULSWV�ZHUH�XQSXEOLVKHG�DQG�
WKHUHIRUH�XQNQRZQ��EHFDXVH�)�&��2OVHQ�KDG�UHMHFWHG�WKHP��+H�ZDV�IDPRXV�IRU�KLV�
QRWRULRXV�KDELW�RI�NHHSLQJ�UHMHFWHG�PDQXVFULSWV��DQG�IRU�QHYHU�UHWXUQLQJ�WKHP�WR�
WKHLU�ULJKWIXO�RZQHUV���
�
7KH�%OLFKHUPXVHXP�PDQDJHG�WR�DFTXLUH�WKH�PDQXVFULSWV�IURP�WKH�YLFDU�LQ������DQG�
DV�WKH�IROORZLQJ�\HDU�ZDV�WKH�\HDU�ZKHUH�WKH�ZKROH�FRXQWU\�ZDV�FHOHEUDWLQJ�WKH�
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���WK�DQQLYHUVDU\�RI�6W��6W��%OLFKHU��WKH�%OLFKHUPXVHXP�PDGH�D�VHQVDWLRQ�ZKHQ�
SXEOLVKLQJ�D�ERRN�ZLWK�WKHVH�QHZ�DQG�XQNQRZQ�ZRUGV�IURP�WKH�ROG�ZULWHU��,�OHDUQHG�
WKUHH�WKLQJV���D��KRZ�D�ZULWHU¶V�XQG\LQJ�IDPH�ZDV�NHSW�WKURXJK�WKH�SUHVHUYDWLRQ�RI�
HYHQ�WKH�WLQLHVW�OHWWHUV�RU�REVFXUH�OLWWOH�PDQXVFULSWV���E��WKDW�D�ZULWHU¶V�PDQXVFULSWV�
DUH�YDOXDEOH�QRW�RQO\�IURP�WKH�UHVHDUFKHU¶V�SRLQW�RI�SHUVSHFWLYH�EXW�DOVR�IRU�D�
QDWLRQ¶V�LGHQWLW\��DQG��F��WKDW�LW�ZDV�LPSRUWDQW�WR�PDNH�VXSUHPH�HIIRUW�HIIRUWV�WR�
NHHS�DQ�DXWKRU¶V�SRVWKXPRXV�ZRUN�WRJHWKHU��
�
'LVFRYHULQJ�%RWVZDQD
V�$UFKLYHV�
�
,�FDPH�WR�%RWVZDQD�LQ������ZLWK�P\�KXVEDQG�DQG�WZR�GDXJKWHUV��0\�MRE�ZDV�WR�
EXLOG�XS�D�GLVWULFW�PXVHXP�LQ�6HURZH��$OUHDG\�LQ������/HDSHHWVZH�.KDPD�KDG�WDNHQ�
WKH�LQLWLDWLYH�LQ�EHJLQQLQJ�WR�HVWDEOLVK�D�PXVHXP�LQ�6HURZH�E\�WKH�IRXQGLQJ�RI�WKH�
6HURZH�+LVWRULFDO�6RFLHW\��+H�ZDV�WKH�HOGHVW�VRQ�RI�&KLHI�7VKHNHGL�.KDPD�DQG�LQ�
�����KH�GRQDWHG�KLV�KRXVH�LQ�6HURZH�WR�WKH�PXVHXP��7KH�SUHPLVHV�FRQVLVWHG�RI�
VHYHUDO�EXLOGLQJV��7KH�PDLQ�KRXVH��WKH�VR�FDOOHG�5HG�+RXVH��ZDV�IURP������DQG�EXLOW�
E\�.KDPD�WKH�*UHDW��D�VPDOOHU�EXLOGLQJ�RI�����VTXDUH�PHWHUV�EXLOW�DURXQG�������DQG�
D�VHUYDQWV¶�TXDUWHU��,Q�WKH�5HG�+RXVH�ZHUH�NHSW�D�VPDOO�PXVHXP�FROOHFWLRQ�
FRQVLVWLQJ�RI�ROG�IXUQLWXUH��XQLIRUPV��JXQV�DQG�.KDPD�WKH�*UHDW¶V�ZDONLQJ�VWLFNV��,Q�
WKH�KRXVH�,�DOVR�IRXQG�ZKDW�ZDV�OHIW�RYHU�RI�DQ�DUFKLYH�IURP�/HDSHHWVZH�.KDPD¶V�
WLPH�DV�DFWLQJ�3DUDPRXQW�&KLHI���
�
,�VWLOO�UHPHPEHU�D�OHWWHU�IURP�WKH�,/2�LQ�*HQHYD�FRPSODLQLQJ�RYHU�WKH�WULEDO�FXVWRP�
RI�DJH�UHJLPHQW�ZRUN��,/2�FODLPHG�LW�ZDV�RXW�RI�WRXFK�ZLWK�PRGHUQ�ODERXU�
UHJXODWLRQV�DQG�VKRXOG�EH�UHJDUGHG�DV�IRUFHG�ODERXU�ZKLFK�ZDV�LOOHJDO��%HDULQJ�LQ�
PLQG�WKH�WUHPHQGRXV�SRVLWLYH�HIIHFWV�WKH�DJH�UHJLPHQW�ZRUN�KDV�KDG�RQ�%RWVZDQD¶V�
GHYHORSPHQW�²�WKH�EXLOGLQJ�RI�URDGV�DQG�VFKRROV�MXVW�WR�PHQWLRQ�VRPH�²�,�ZDV�
ZRQGHULQJ�KRZ�LQWHUQDWLRQDO�ODZV�FRXOG�HYHU�EH�DSSOLHG�WR�VRFLHWLHV�ZLWK�GLIIHUHQW�
VRFLDO�YDOXHV����
���
:KHQ�,�FDPH�WR�%RWVZDQD�,�JRW�LQ�FRQWDFW�ZLWK�P\�FROOHDJXHV�$OHF�&DPSEHOO�DW�WKH�
1DWLRQDO�0XVHXP�DQG�6DQG\�*UDQW�DW�WKH�0RFKXGL�0XVHXP��7KH\�SXW�PH�LQ�FRQWDFW�
ZLWK�WKH�WZR�KLVWRULDQV��0LFKDHO�&URZGHU�DQG�1HLO�3DUVRQV��$OUHDG\�DW�RXU�ILUVW�
PHHWLQJ�WKH\�WROG�PH�WKDW�/HDSHHWVZH�.KDPD�SRVVHVVHG�D�KLVWRULFDO�DUFKLYH��7KH�
.KDPD�WKH�*UHDW�$UFKLYH��7KH�SDSHUV�ZHUH�NHSW�LQ�D�URQGDYHO�ZLWK�D�WKDWFKHG�URRI��
,W�FRYHUHG�WKH�SHULRG�EHWZHHQ������DQG�������ZKLFK�LV�WKH�SHULRG�EHWZHHQ�WKH�WLPH�
RI�WKH�LQWURGXFWLRQ�RI�ZULWWHQ�ODQJXDJH�LQ�%RWVZDQD�DQG�WKH�EDQLVKPHQW�RI�7VKHNHGL�
.KDPD�GXH�WR�ZKDW�KDV�EHHQ�FDOOHG�WKH�0DUULDJH�&ULVLV��1HLO�3DUVRQV�KDG�ZULWWHQ�KLV�
3K'�WKHVLV�EDVHG�RQ�VWXGLHV�RI�WKH�DUFKLYH�DQG�KDG�²�DV�,�UHPHPEHU�LW�²�RUJDQL]HG�
WKH�SDSHUV�LQWR�EURZQ�DUFKLYH�ER[HV��%XW�ZKDW�HVSHFLDOO\�PDGH�DQ�LPSDFW�RQ�PH�ZDV�
1HLO�3DUVRQV
�DFFRXQW�RI�WKH�GDQJHU�RI�ILUH�XQGHU�ZKLFK�WKHVH�PRVW�LPSRUWDQW�
QDWLRQDO�WUHDVXUHV�FRQVWDQWO\�ZHUH��
�
0DNLQJ�D�0XVHXP�
�
$�\HDU�DIWHU�P\�DUULYDO�RQ�WKH�2FWREHU����������WKH�6HURZH�0XVHXP�ZDV�RIILFLDOO\�
RSHQHG�E\�WKH�0LQLVWHU�RI�+RPH�$IIDLUV��0U��(QJOLVKPDQ�.JDER��7KH�HIILFLHQW�0XVHXP�
%RDUG�XQGHU�WKH�GLUHFWLRQ�RI�&KDLUODG\�1DOHGL�.KDPD�DQG�6HFUHWDU\�9\Y\DQ�:DWVRQ�
KDG�PDQDJHG�WR�UDLVH�IXQGV�WR�UHVWRUH�WKH�EXLOGLQJ�QH[W�WR�WKH�5HG�+RXVH��,W�ZDV�D�
����VTXDUH�PHWHU�ODUJH�KRXVH�IURP�DURXQG�������EXLOW�DV�D�JDUDJH�IRU�WKH�7VKHNHGL�
(VWDWHV��$IWHU�WKLV�FDPH�WKH�KDUG�ZRUN�RI�UDLVLQJ�IXQGV�IRU�WKH�UHVWRUDWLRQ�RI�WKH�5HG�
+RXVH�ZKLFK�,�HYHQWXDOO\�VXFFHHGHG�LQ�ILQGLQJ�DW�WKH�1RUZHJLDQ�GRQRU�DJHQF\�
125$'���
�
7KH�EHJLQQLQJ�RI�WKH�.KDPD�,,,�0XVHXP�ZDV�PRGHVW��:H�KDG�RQH�URRP�IRU�
WHPSRUDU\�H[KLELWLRQV��D�OLWWOH�FUDIW�VKRS��D�VWRUHURRP�IRU�DUWHIDFWV��$QG�D�URRP���
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ZKLFK�,�KDG�FRQYHUWHG�LQWR�D�ILUHSURRI�DUFKLYH�ZLWK�PHWDO�VKHOYHV��$W�WKH�RSHQLQJ�WKLV�
URRP�ZDV�HPSW\�ZDLWLQJ�IRU�WKH�.KDPD�$UFKLYH��%XW�/HDSHHWVZH�.KDPD�KDG�QR�
LQWHQWLRQ�RI�PRYLQJ�KLV�SDSHUV�DQ\ZKHUH��,�VWLOO�FDQ�UHFDOO�P\�IXWLOH�DSSHDOV�WR�KLP�WR�
SHUVXDGH�KLP�WR�GR�VRPHWKLQJ��%XW�VKRXOG�,�QRW�KDYH�LQIOXHQFHG�KLP�WR�SODFH�WKH�
.KDPD�$UFKLYH�DW�WKH�1DWLRQDO�$UFKLYH�RI�%RWVZDQD��\RX�PD\�DVN"�,�WULHG�EHFDXVH�,�
NQHZ�WKDW�WKLV�ZDV�WKH�PRVW�SURSHU�VROXWLRQ��%XW�KH�UHIXVHG�WR�GR�VR�IRU�WZR�
UHDVRQV��
�
D��ZKDW�KH�VDLG�²��WKDW�WKH�DUFKLYH�LQ�*DERURQH�KDG�RQFH�EHHQ�IORRGHG�DQG�SDSHUV�
KDG�EHHQ�GHVWUR\HG��6R�KH�GLG�QRW�WUXVW�WKH�1DWLRQDO�$UFKLYH��,�GR�QRW�NQRZ�LI�WKLV�LV�
WUXH��
�
E��ZKDW�KH�GLG�QRW�VD\�²�WKDW�KH�ZDV�QRW�UHDG\�WR�SDUW�ZLWK�WKH�DUFKLYH�DQG�IHOW�WKDW�
KH�ZRXOG�ORVH�KLV�LQIOXHQFH�RQ�KRZ�LW�ZDV�XVHG�LI�LW�ZDV�SODFHG�LQ�*DERURQH��
�
%XW�HYHU\�WLPH�,�PHW�/HDSHHWVZH�.KDPD�,�VDQJ�D�VRQJ�IRU�WKH�UHPRYDO�RI�WKH�
DUFKLYH�IURP�WKH�URQGDYHO�WR�WKH�ILUHSURRI�DUFKLYH�URRP�DW�WKH�PXVHXP��$QG�KH�
VPLOHG�SROLWHO\�²�DQG�QRWKLQJ�KDSSHQHG��
�
2YHUWDNHQ�E\�(YHQWV�
�
3DUDOOHO�WR�WKLV�FRXUVH�RI�HYHQWV�%RWVZDQD�ZDV�DWWDFNHG�E\�6RXWK�$IULFDQ�SDUDPLOLWDU\�
WURRSV�RQ�-XQH�����������$�KRUULEOH��FUXHO�DQG�KXPLOLDWLQJ�HYHQW�WKDW�EHFDPH�WKH�
VHFRQG�IDFWRU�ZKLFK�LQIOXHQFHG�PH�DQG�HYHQWXDOO\�PDGH�PH�PRYH�WKH�%HVVLH�+HDG�
SDSHUV�WR�WKH�PXVHXP�DIWHU�KHU�GHDWK���
�
7KH�DWWDFN�RQ�*DERURQH�FDPH�DV�D�VKRFN�WR�P\�OLWWOH�IDPLO\��$�6RXWK�$IULFDQ�$1&�
IULHQG�RI�RXUV�HVFDSHG�GHDWK�E\�WKH�VNLQ�RI�KLV�WHHWK�EXW�DQ�LQQRFHQW�PDQ�ZDV�NLOOHG�
LQ�KLV�SODFH��7KH�YLFWLP¶V�SUHJQDQW�ZLIH�ZDV�OHIW�ZRXQGHG�LQVLGH�KLV�KRXVH��+RZHYHU��
WKH�QHLJKERXUV�PDQDJHG�WR�SXOO�KHU�RXW�MXVW�EHIRUH�D�WLPH�ERPE�H[SORGHG�DQG�EOHZ�
XS�WKH�KRXVH��$�IULHQG�WR�ZKRP�,�KDG�WDONHG�MXVW�D�IHZ�KRXUV�EHIRUH�WKH�DWWDFN�ZDV�
NLOOHG�E\�D�KDQG�JUHQDGH�WKURZQ�LQWR�KLV�URRP��������
�
$IWHU�WKH�UDLG�,�GURYH�RXU�$1&�IULHQG�WR�6HURZH�ZKHUH�ZH�KLG�KLP�IRU�VRPH�
WLPH�WLOO�KH�FRXOG�JHW�RXW�RI�WKH�FRXQWU\��:KLOH�KH�ZDV�LQ�6HURZH��%HVVLH�+HDG�
WXUQHG����DQG�P\�HOGHVW�GDXJKWHU��/DXUD��EDNHG�KHU�D�FDNH��ZKLFK�ZH�DOO�
EURXJKW�RXW�WR�KHU�OLWWOH�KRXVH��:KHQ�ZH�DUULYHG��ZH�IRXQG�WKDW�VKH�ZDV�DORQH�
ZLWK�QR�RQH�WR�FHOHEUDWH�KHU�ELUWKGD\��VR�ZH�LPPHGLDWHO\�LQYLWHG�KHU�WR�RXU�
KRXVH�IRU�DQ�LPSURYLVHG�ELUWKGD\�GLQQHU��&RQVHTXHQWO\�ZH�FHOHEUDWHG�%HVVLH�
+HDG¶V���WK�ELUWKGD\��ZKLFK�QR�RQH�NQHZ�ZRXOG�EH�KHU�ODVW��+RZ�WKLV�HYHQLQJ�
ZHQW�RQ�DQG�ZKDW�KDSSHQHG�QH[W�\RX�FDQ�UHDG�DERXW�LQ�WKH�ERRNOHW��$�*UDYH�LQ�
WKH�6DQG���ZKLFK�ULJKW�QRZ�LV�EHLQJ�SULQWHG�E\�WKH�1DWLRQDO�0XVHXP��,W�ZLOO�EH�
UHDG\�IRU�VDOH�QH[W�ZHHN�DW�WKH�%HVVLH�+HDG�)HDVW�LQ�6HURZH��7KH�PRQH\�IURP�
WKH�VDOH�RI�WKH�ERRNOHW�JRHV�WR�WKH�.KDPD�0HPRULDO�0XVHXP�DQG�WKHUHIRUH�WR�
WKH�%HVVLH�+HDG�$UFKLYH��
�
%HVVLH�+HDG�GLHG�RQ�WKH�$SULO����������DW�WKH�6HURZH�+RVSLWDO��DQG�WKH�IROORZLQJ�
PRUQLQJ�,�JRW�WKH�VDG�QHZV�IURP�+XJK�3HDUFH��+H�DQG�KLV�ZLIH�0PDWVHOD�3HDUFH�KDG�
KDG�EHHQ�DW�KHU�GHDWKEHG�WKH�HQWLUH�GD\��$W�ILUVW�WKH\�WULHG�WR�VXJJHVW�WKDW�VKH�EH�
IORZQ�WR�D�EHWWHU�KRVSLWDO�LQ�+DUDUH�RU�/XVDND�EXW�LW�ZDV�WRR�ODWH��0PDWVHOD�ZDV�DOO�LQ�
WHDUV�DQG�GHHSO\�ZRUULHG��6KH�NHSW�VD\LQJ���:H�PXVW�GR�VRPHWKLQJ��,I�ZH�GR�QRW�GR�
VRPHWKLQJ��%HVVLH�ZLOO�GLH�OLNH�D�GRJ���%HVVLH�+HDG¶V�VRQ�DQG�RQO\�KHLU��+RZDUG��KDG�
OHIW�WKH�FRXQWU\�OHDYLQJ�QR�DGGUHVV�EHKLQG��)RU�WKDW�UHDVRQ�WKHUH�ZDV�QR�RQH�WR�
FRQGXFW�WKH�FHUHPRQLHV�ZKLFK�DFFRUGLQJ�WR�7VZDQD�WUDGLWLRQ�ZHUH�WR�VWDUW�
LPPHGLDWHO\�DIWHU�GHDWK���
�
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$OWKRXJK�DOPRVW�D�\HDU�KDG�SDVVHG�E\�VLQFH�WKH�6RXWK�$IULFDQ�UDLG�RQ�*DERURQH��,�
ZDV�ZRUULHG�DERXW�6RXWK�$IULFDQ�DJHQWV�DQG�VSLHV��,�IHDUHG�WKDW�WKH\�ZRXOG�EUHDN�
LQWR�KHU�HPSW\�KRXVH�DQG�VWHDO�KHU�SDSHUV��:KDW�ZRXOG�KDSSHQ�LI�WKH\�IRXQG�
VRPHWKLQJ��ZKLFK�PLJKW�FRPSURPLVH�KHU�IULHQGV�RU�DFTXDLQWDQFHV"�,�DOVR�IHDUHG�WKDW�
WKH\�ZRXOG�EXUQ�KHU�KRXVH�GRZQ�DQG�WKXV�GHVWUR\�WKH�SRVVLELOLW\�RI�EHLQJ�DEOH�WR�
VWXG\�KHU�OLIH�DQG�ZRUN��DSDUW�IURP�KHU�SXEOLVKHG�ERRNV���
�
0PDWVHOD�GHFLGHG�WKDW�VKH�ZRXOG�JR�WR�%HVVLH�+HDG¶V�KRXVH�DQG�FOHDQ�DQG�GLVLQIHFW�
LW��%HVVLH�KDG�GLHG�IURP�WKH�KLJKO\�FRQWDJLRXV�+HSDWLWLV�DQG�HYHU\WKLQJ�KDG�WR�EH�
FOHDQHG�EHIRUH�WKH�IXQHUDO�VHUYLFHV��,�YROXQWHHUHG�WR�JR�ZLWK�KHU�WR�VDYH�%HVVLH�
+HDG¶V�SDSHUV��+XJK�NQHZ�WKH�FRUUHFW�PDQQHU�LQ�ZKLFK�WR�KDQGOH�WKLV�VHQVLWLYH�
VLWXDWLRQ��+H�DGYLVHG�XV�WR�JR�WR�WKH�'LVWULFW�&RPPLVVLRQHU��0U��%HUJVPDQ�6HQWOH��
DQG�DVN�KLP�IRU�SHUPLVVLRQ�WR�HQWHU�WKH�+HDG�KRXVH��0U��6HQWOH�FRXOG�DOVR�LVVXH�PH�
ZLWK�D�OHJDO�SHUPLVVLRQ�WR�PRYH�%HVVLH�+HDG¶V�SDSHUV�WR�WKH�DUFKLYH�URRP�DW�WKH�
PXVHXP��<RX�FDQ�UHDG�PRUH�GHWDLOV�DERXW�RXU�H[SHULHQFHV�DQG�WKH�FRQGLWLRQV�DW�WKH�
KRXVH�LQ�WKH�ERRNOHW��$�*UDYH�LQ�WKH�6DQG���
�
6DYLQJ�WKH�%HVVLH�+HDG�3DSHUV�
�
+HUH�,�ZLOO�SRQGHU�RQ�ZKDW�,�PRYHG�DZD\�DQG�ZKDW�,�GLG�QRW�PRYH��%HLQJ�D�KLVWRULDQ�
DQG�VRFLDO�DQWKURSRORJLVW�ZLWK�D�PXVHXP�EDFNJURXQG��,�KDG�QHYHU�HVWDEOLVKHG�DQ�
DUFKLYH�EHIRUH��6R�ZKDW�GLG�,�GR"�$QG�ZKDW�GLG�,�ILQG"�7R�P\�VXUSULVH�,�IRXQG�WKDW�
%HVVLH�+HDG�VHHPHG�WR�KDYH�DOZD\V�FRSLHG�KHU�OHWWHUV�ZLWK�FDUERQ�SDSHU�RQ�KHU�
W\SHZULWHU�DQG�NHSW�WKHP��2Q�KHU�ERRNVKHOI�,�IRXQG�ILOHV�ZLWK�KHU�OHWWHUV�RUJDQLVHG�
\HDU�E\�\HDU��&DUGV�DQG�RWKHU�JUHHWLQJ�OHWWHUV�ZHUH�LQ�KHU�GUDZHUV��DQG�VR�ZDV�KHU�
FROOHFWLRQ�RI�SHUVRQDO�SKRWRJUDSKV��8QGHU�KHU�EHG�ZHUH�ER[HV�ZLWK�WKHVHV�GHDOLQJ�
ZLWK�KHU�DXWKRUVKLS��VHQW�IURP�DOO�FRUQHUV�RI�WKH�ZRUOG�IURP�VWXGHQWV�DQG�SURIHVVRUV��
7KLV�,�SDFNHG�LQ�ER[HV�WRJHWKHU�ZLWK�WKH�UHVW�RI�WKH�SDSHUV�DQG�PDQXVFULSWV��,�DOVR�
WRRN�KHU�W\SHZULWHU��FKDLU�DQG�PD\EH�WKH�OLWWOH�GHVN"�%XW�,�DP�DIUDLG�WKDW�,�OHIW�WKH�
OLWWOH�SHUVRQDO�QRWHV�DQG�VPDOO�QHZVSDSHU�FXWWLQJV�WKDW�GHFRUDWHG�KHU�ZDOOV�DW�KHU�
ZULWLQJ�GHVN��$W�OHDVW�,�DP�QRW�VXUH�WR�GD\�LI�,�UHPRYHG�WKHP����
�
+HU�KRXVH�FRQVLVWHG�RI�RQO\�WZR�URRPV��VR�,�WRRN�FDUH�QRW�WR�UHPRYH�WRR�PXFK��,�GLG�
QRW�ZDQW�WR�H[SRVH�+RZDUG�+HDG�WR�WKH�VKRFNLQJ�H[SHULHQFH�RI�FRPLQJ�KRPH�WR�DQ�
HPSW\�SODFH��6R�,�GLG�QRW�PRYH�DOO�KHU�ERRNV�WR�WKH�PXVHXP��EXW�RQO\�WKRVH�ZLWK�
ZULWWHQ�FRPPHQWV�LQ�WKHP�RU�ZLWK�LQVFULSWLRQV�DQG�JUHHWLQJV�IURP�WKH�DXWKRU��,�VHHP�
WR�UHPHPEHU�WKDW�,�ILOOHG�WKH�PXVHXP�FDU��%XW�,�GR�QRW�NQRZ�LI�WKLV�LV�WUXH��,Q�P\�
KHDG�,�KDG�WKH�LGHD�WKDW�WKLV�FRXOG�EH�WKH�ILUVW�VWHS�WRZDUGV�DQ�DUFKLYH�SUHVHUYLQJ�
KHU�OHWWHUV��PDQXVFULSWV��SDSHUV�DQG�SKRWRJUDSKV�IRU�IXWXUH�VWXGLHV�DQG�UHVHDUFK���
�
%XW�P\�PDLQ�FRQFHUQ�ZDV�WKH�LPPHGLDWH�GDQJHU�RI�GHVWUXFWLRQ�RU�VWHDOWK��,�QHYHU�
FRQVLGHUHG�UHPRYLQJ�DQ\�RI�KHU�SHUVRQDO�EHORQJLQJV�WR�WKH�PXVHXP��7KRVH�RI�\RX�
ZKR�NQHZ�%HVVLH�+HDG�ZRXOG�UHPHPEHU�KHU�1LJHULDQ�GUHVVHV�ZKLFK�ZRXOG�KDYH�EHHQ�
ZRQGHUIXO�WR�KDYH�WRGD\��,W�PLJKW�VHHP�RGG�WKDW�D�PXVHXP�FXUDWRU�GLG�QRW�FDUH�IRU�
NHHSLQJ�DQ\�RI�KHU�SHUVRQDO�EHORQJLQJV��%XW�,�KDG�RQO\�RQH�H[FXVH�IRU�PRYLQJ�
DQ\WKLQJ�IURP�KHU�KRXVH�WR�WKH�PXVHXP��DQG�WKDW�ZDV�WR�VDYH�KHU�SDSHUV��QRW�KHU�
SHUVRQDO�EHORQJLQJV���
�
:KHQ�+RZDUG�+HDG�UHWXUQHG�IURP�6RXWK�$IULFD�IRU�WKH�IXQHUDO�KH�ZDUPO\�ZHOFRPHG�
WKH�LGHD�RI�HVWDEOLVKLQJ�D�%HVVLH�+HDG�$UFKLYH��6R��WRJHWKHU�ZLWK�WKH�0XVHXP�%RDUG��
ZH�GHFLGHG�WKDW�WKH�PXVHXP�IURP�WKDW�GDWH�DOVR�VKRXOG�KRXVH�D�ZULWHU¶V�DUFKLYH��,�
SHUVXDGHG�+RZDUG�WR�UHFHLYH�D�SURSHU�SD\PHQW�IRU�WKH�SDSHUV�EHFDXVH�,�KDG�
DSSURYDO�WR�GR�VR�IURP�WKH�'DQLVK�9ROXQWHHU�6HUYLFH�LQ�*DERURQH��,�FDQQRW�UHFDOO�
WRGD\�WKH�DPRXQW�����
�
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7R�WKLV�PRPHQW�,�GR�QRW�NQRZ�ZKDW�,�VDYHG�RQ�WKDW�GD\�RI�$SULO�����������2QO\�RQFH�
KDYH�,�ORRNHG�WKURXJK�KHU�SDSHUV�DQG�WKDW�ZDV�ZKHQ�VHDUFKLQJ�IRU�LQIRUPDWLRQ�WR�
ZULWH�KHU�RELWXDU\��,�ZDV�VR�EXV\�ZLWK�P\�PXVHXP�ZRUN�WKDW�,�QHYHU�DJDLQ�ZHQW�
RYHU�WKH�PDWHULDO��7KH�RQO\�WKLQJ�,�GLG�IRU�WKH�$UFKLYH�ZDV�WR�DSSO\�IRU�PRQH\�WR�
KDYH�WKH�PDWHULDO�FDWDORJXHG��7KLV�ZH�UHFHLYHG�IURP�WKH�'DQLVK�GRQRU�DJHQF\�
'$1,'$��$V�,�UHFDOO�LW��LW�ZDV�RQ�WKH�0XVHXP¶V�ODVW�ERDUG�PHHWLQJ�EHIRUH�P\�
GHSDUWXUH�LQ�2FWREHU�������:H�FRXOG�HPSOR\�OLEUDULDQ�5XWK�)RUFKKDPPHU�WR�VWDUW�
WKH�UHJLVWUDWLRQ�DQG�FDWDORJXLQJ�RI�WKH�%HVVLH�+HDG�$UFKLYH��
�
7KH�.KDPD�3DSHUV�DW�ODVW�
�
6R�LQVWHDG�RI�WKH�.KDPD�$UFKLYH��WKH�%HVVLH�+HDG�SDSHUV�ZHUH�LQVWDOOHG�RQ�WKH�
VKHOYHV��7KHUH�ZDV�VWLOO�SOHQW\�RI�VSDFH�IRU�WKH�.KDPD�SDSHUV��EXW�,�EHJDQ�WR�IHDU�
WKDW�WLPH�ZDV�UXQQLQJ�RXW��7KHQ��D�VKRUW�WLPH�EHIRUH�,�VKRXOG�OHDYH�DQG�ZLWKRXW�DQ\�
QRWLFH��D�ORUU\�GURYH�XS�LQWR�WKH�PXVHXP�\DUG��DQG�EHKLQG�LW�GURYH�D�IDQF\�FDU�ZLWK�D�
GULYHU��/HDSHHWVZH�.KDPD�VDW�RQ�WKH�EDFN�VHDW���+HUH�\RX�DUH���KH�VPLOHG��ZKLOH�KLV�
PHQ�FDUULHG�DOO�WKH�EURZQ�ER[HV�RI�WKH�.KDPD�$UFKLYH�LQWR�WKH�PXVHXP��:K\�KH�KDG�
FKDQJHG�KLV�PLQG�KH�QHYHU�UHYHDOHG�WR�PH�����
�
<RX�FDQ�PDNH�WKH�PRVW�H[FHSWLRQDO�GLVFRYHULHV�LQ�DQ�DUFKLYH��:KHQ�,�VDZ�WKH�EURZQ�
ER[HV�DUULYLQJ�,�DOUHDG\�NQHZ�WKDW�VRPHZKHUH�WKHUH�ZRXOG�EH�D�EHJJLQJ�OHWWHU�IURP�
�����WR�.LQJ�.KDPD�,,,�IRU�PRQH\���IRU�WKH�VWDUYLQJ�FKLOGUHQ�RI�(XURSH���2Q�SDJH����
LQ��7KH�:RUG�RI�.KDPD��E\�1HLO�3DUVRQV��KH�TXRWHV�RQH�VLQJOH�OLQH�IURP�WKLV�OHWWHU�
ZKLFK�KDG�DURXVHG�P\�FXULRVLW\���,W�VHHPV�VR�WHUULEOH�WR�WKLQN�RI�WKH�JUHDW�VXIIHULQJV�
RI�WKHVH�SRRU�FKLOGUHQ�ZKHQ�ZH�LQ�$IULFD�KDYH�DOO�WKDW�ZH�UHTXLUH���,�IRXQG�WKH�OHWWHU�
LQ�D�ER[�ODEHOOHG��0LVFHOODQHRXV���,QVLGH�WKHUH�ZDV�D�ILOH�ZLWK�WKH�ZRUG�:$5�LQ�IURQW�
ZLWK�VHYHUDO�EHJJLQJ�OHWWHUV�IURP�(XURSH��.LQJ�.KDPD�GRQDWHG����3RXQGV�WR�WKH�
�6WDUYLQJ�$XVWULDQ�&KLOGUHQ¶V�)XQG���,W�LV�VWULNLQJ�KRZ�WKH�JOREDO�VLWXDWLRQ�KDV�
FKDQJHG�GXULQJ�OHVV�WKDQ�D�FHQWXU\�²�DQG�WKXV�%RWVZDQD¶V�KLVWRU\�LV�IXOO�RI�
VXUSULVLQJ�H[DPSOHV����
�
/HW�PH�ILQLVK�P\�DFFRXQW�E\�UHWXUQLQJ�WR�%HVVLH�+HDG��%HVVLH�+HDG�ZDV�YHU\�SRRU�LQ�
KHU�ODVW�\HDUV�LQ�6HURZH��\HW�VKH�ZDV�WKH�PRVW�JHQHURXV�SHUVRQ��ZLOOLQJ�WR�VKDUH�KHU�
SRHWLF�ZLVGRP�ZLWK�WKH�ZRUOG�LQ�KHU�ZULWLQJ��EXW�DOVR�LQ�KHU�KRPH�IDFH�WR�IDFH��,�DP�
JUDWHIXO�WKDW�,�FDPH�WR�6HURZH�ZKHQ�%HVVLH�+HDG�ZDV�VWLOO�D�SDUW�RI�WKH�OLIH�RI�WKLV�
EHDXWLIXO�YLOODJH��
�
/LWHUDWXUH�
�
7YLOOLQJHUQH�RJ�DQGUH�VNULIWHU�DI�6WHHQ�6WHHQVHQ�%OLFKHU��%OLFKHUPXVHHW�Sn�
+HUQLQJVKROP�������
�
�7KH�:RUG�RI�.KDPD��E\�4�1��3DUVRQV��/XVDND�������RXW�RI�SULQW���
�
�:KHQ�$IULFD�*DYH�$LG�WR�(XURSH��E\�0DULD�5\WWHU��1HZ�$IULFDQ��2FWREHU�������
�
��$�*UDYH�LQ�WKH�6DQG��E\�0DULD�5\WWHU�DQG�ZLWK�*LOOLDQ�6WHDG�(LOHUVHQ¶V��0DUNLQJ�WKH�
*UDYH���%RWVZDQD�1DWLRQDO�0XVHXP�������FDQ�EH�SXUFKDVHG�IURP�.KDPD�,,,�
0HPRULDO�0XVHXP��3ULYDWH�%DJ������6HURZH��%RWVZDQD���


